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1. O6wwa nHpopmauums
1.1.  ®uHaHcoBM pe3ynTaTtu

MNpes pesetmeceuvetro Ha 2021 .
[pyxecTBoTO € reHepupano npuxoau OT
npoaax6bu Ha ctorMHocT 5 114xun. n..

MNpes peBeTmeceunetro Ha 2021 .
OpyxecTBOTO He e peanuaupano npuxoau
OT ycnyrw.

O6wmAT pe3ynTaTt OT AeiHOCTTa, BKNIOYBALL,
U uHaHcoBMTE pasxoau, € onucaH mno-

fony.

1 General Information
1.1 Financial results

During the first nine months of 2021 the
Company has generated revenues from
sales of amounting to BGN 5 114 thousands.

During the first nine months of 2021 the
Company has not generated revenues from
services

The total result of the activities, inclusive of
the financial expenses, is described below.

(xur1. 1eBa OCBEH [aHHU Ha aKumsa/
in BGN ‘000, except per share data)

30/09/2021 | 30/09/2020

lMpuxopu oT npoaax6bu
Sales Revenues

5114 393

Opyrv npuxoam ot feiHocTTa

Other revenues from the company’s activity

PUHAHCOBK NpUXOAM
Financial revenues

W3BbHpegHun npuxopu
Extaordinary revenues

PesyntaTt oT ocHOBHa AeAHOCT
Recurring Pre-tax Profit

-998 -898

HeTeH pe3ynTtart oT AgeitHoCcTTa
Net Income

-998 -898

HeTeH peaynTat Ha eflHa akuua
Earnings per share (EPS)

-0.03594 -0.03234

Cyma Ha akTuBuUTE
Total Assets

44 550 42573

3emu
Land

7 549 7422

MHBECTULMOHHKN UMOTH
Investment Property

19712 23 325

HesaebplueHo npon3soacTBO
Work in progress

0 293

HeTHu akTuBmu
Net Equity

22 332 44

AKUWOHEepeH KanuTan
Registered Capital

27 766 6011

Bpow akuuu
Number of Shares

27766 476 6011476

1.2.  TbproBus c akumute

Kem 30.09.2021 roguHa nasapHaTa LeHa Ha
akuuute Ha Bbnrapcka doHposa 6opca -
Codhus e 0.91 neea 3a akums.

B nepuopa 01.01.2021 - 30.09.2021 r. Hai-
BWCOKaTa nasapHa LeHa Ha akuuuTe Ha
OpyxectBoto Ha BPB-Cochua e 0.95 ne.,
pocturHata Ha 01.01.2021 r., a Han-HUCKaTa
-0.82 ne. 3a akumsa ot 23.09.2021 r.

MNpes mecey aBryct 2010 r. ,UHTEepKanuTan
Mponbpt [AueenonmbHT” ALCWUL, crana

Shares trading

As of 30.09.2021 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.91 per share.

During the period 01.01.2021 - 30.09.2021
the highest market price of the Company’s
shares was BGN 0.95 reached on
01.01.2021 and the lowest one - BGN 0.82
per share from 23.09.2021.

2010, “Intercapital
ADSIC became

Property
the first

In  August
Development”
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nMbpBaTta 6bArapcka KOMNaHUs, YMUTO akLUK
ce TbpryBaT Ha KanwutanoB nasap W3BbLH

Bbrnrapua, kakto W nbpeaTta 6Gbhrapcka
KOMMNaHWs, YWMUTO akumMu ca npuetu 3a
TbProBUA Ha Nasap, OpraHuM3upaH oT

Bapwaeckata ®ongosa Bopca. 11.08.2010
r. bewe nbpeaTa Agata Ha KOTMPOBKa Ha

akuuuTe Ha OpyxecTBoTo Ha
anTepHaTMBHaTa CMCTeMa 3a Tbproeus 3a
HOBU KOMNaHWn “NewConnect”,

opraHusupaHa ot Baplasckarta 6opca.

Kbm 30.09.2021 roguHa ueHaTa Ha akuuuTe
Ha nasapa “NewConnect” e 2.06 3notm 3a
efHa aKums.

2. MapuHa kein

MNpe3 pesetMeceuneto Ha 2021 r. 6saxa
U3BBLPLUEHN AEWHOCTU NO OTCTpaHsBaHe Ha
Bb3HWKHanNM HepeaHoCcTM NO BpeMe Ha
eKcnnoaraumaTa U pemMoHTHM paboTu Ha
KOMNnekca C uen noAaroToBkata My 3a
NeTHUA Ce30H Ha roauHaTta. PeMOHTHUTe
AEWHOCTN Ce M3BLPLWBAT OT AbLEPHOTO U
obcnyxBsalo ApyxectBo ,MapuHa Keiin
MeHupxmbHT" EOO/.

BakaHUMOHHUAT KOMMNeKC ce ekcrnnoaTupa
uenoroguiiHo. Mpe3 3umHuA ce3doH 2020-
2021 r., dyHKuMoHupaxa 2 oT 4-Te
pecTopaHTa, KakTo W 3anata 3a GoynuHr,
cna UeHTbpbLT, (UTHEC-3anata M CKyoLl
KopToBeTe. 3a OTAaBaHe Ha Typuctu -
Crny4YyaHW 1 OpraHW3vpaHu MoceTuTenu, ce
nogavpxat MuHuMym 100 anaptameHTa.

B komnnekca pepoBHO ce nposexpar
MEpONpPUATUS OT KOH(EpEeHTeH Tun, KaTo
APYXEeCTBOTO aKTMBHO Ce CTpeMu [Aa
pa3BUBa TO3U BU TYPU3BM.

2.1 NMpopax6u

MNpes nocnegHWTe  HAKONMKO  roguHu
ycunusaTta Ha [pyXecTBOTO MO OTHOLLEHMWE
Ha npogaxbute ca HacoYeHW KbM
AOCTUraHe Ha HOBW reorpadcku nasapu.
HpyxecTBOTO 3ano4YHa AEMNOBU OTHOLLEHUS
C NapTHLOpW oT KuTai 3a npegnaranute ot
Hero umoTw. lMpopapenute npes 2021 r.
UMOTK Ca OCHOBHO Ha PYCKMW rpaxaaHu, KaTto
MEHUIXMBHTLT Ha  [lpyXecTBOoTO €
obHapgexaeH OT Bb306HOBSBAHETO Ha
WUHTEpeca 3a HeABUXMMU UMOTU Ha TO3U
nasap.

Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company's shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.09.2021 the market price of the
Company’s shares on “NewConnect” was
PLN 2.06 per share.

2. Marina Cape

During the first nine months of 2021 some
works on the removal of flaws as a result of
the exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2020-2021 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD's efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2021 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market's interest for
purchase of real estate.
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2.2 OuHaHcupaHe W uHoOpMauua 3a
HOBOBb3HUKHaNM CbLLECTBEHU
B3eMaHWA W/Wnu 3agb/ikeHWA 3a npes
OTYETHUA Nepuop,

N3pnasaHe Ha BTOpa No pea KopnopaTueHa

obnuraymMoHHa eMUCHUA C HOMUHANHA K

emMucunoHHa ctorHoct 6 000 000 eBpo,

pasnpeaenex B 6 000 6posi 06UKHOBEHMN,

HENpUBUNErMPoOBaHU, MOUMEHHH,

6e3HannyHu, obesneyeHn, MMXBOHOCHMU,

HEKOHBEPTUPYEMM,

ceobogHONpexBbLPIsemMu oGnurauum npu,

HOMWHarnHa CTOMHOCT Ha eaHa obnuraums -

1 000 eBpo. HOMWHaNHWMAT rogMLIEH NUXBEH

NPOLIEHT € chukcupaH B pa3mep Ha 6.00% u

NUXBEHW NNalaHuA Ha BCekn 6 meceua,

CPOKbBLT Ha obnuraumoHHaTa emucus e 60

Meceua.

LienTta Ha emucusTa e pecbuHaHcUpaHe Ha
CblUEeCTBYBaLY 3aeM U UHBECTULIMK B B.K.
MapuHa Kein.

3. BoposeL

MNpe3 meceu mai 2008 r. [pyxecTeoTto
nony4n paspeleHMeTo 3a CTpPoex U
3arno4YHa cTpouTenHute paboTtu No NpoekTa
B KYpOpOTHMA Komnnekc Boposeu. 3a
U3NbNHWTEN Ha crpagata [o eTtan rpy6
cTpoex 6ewe usbpaHo apyxecrtsoto Muaus
ALl. TepeHbT, BbpXy KOMTO Ce W3rpaxza
npoekTsT, e ¢ nnouwy, 6 600 kB. M. OBeKTbLT e
C pa3rbHaTta 3actpoeHa nnow, 10 000 k8. m
M BKNIOYBA XUNUWHa 4YacT - 5 175 kB. M,
Tbproscku nnowm - 3 140 KB. M ¥ NOA3EMHU
rapaxwv - 1 685 kB. M.

Mpe3 mecel, OKTOMBpPM 2008 r.
HOpyxectBoto  nonyiu  AKT 14 n
YpoctoBepeHue 3a 3aBbplleH rpyb cTpoex
3a npoekTa B boposeu. KbMm aHelwHa gaTa
ca OTCTpaHeHwu 3abenexkuTe no
AonbiHUTENHUTE npeanucaHna Ha YE3. AKT
15 3a BLHWHOTO en. 3axpaHBaHe Ha obekTa
¥ NOANUCBaHEeTO Ha [OroBOP 3a U3KYNyBaHe
Ha TpadonocTa wWe 6bae HanpaBeHo cnep
NpuUKNYBaHe Ha cTpoutencTeoto (AKT 15)
3a crpagata. Kbm MmomeHTa Bcuykn CMP no
obekta ca 3amMpaseHuM 3a HeonpepeneH
nepvoa oT Bpeme.

Ha 17 pexkemepu 2013 r. [pyxecTtsoTo
CKJItOMM foroBop 3a (DMHAHCOB NW3WHI Ha
HeABUXUMKM uMOTH ¢ ,Bbrirapua JM3uHr"
EALl ¢ nuanHroB 06eKT: WUHBECTULMOHHWUS
npoekt ,panHg boposeu”. JlusuHrosaTta
LueHa, KOATO cneaBale aa 6bae nannareHa

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

Issuance of a second corporate bond issue
with nominal and issue value of EUR
6,000,000, divided into 6,000 ordinary, non-
preferred, registered, dematerialized, secured,
interest-bearing, non-convertible, freely
transferable bonds with a nominal value of
EUR 1,000 per bond - . The nominal annual
interest rate is fixed at 6.00% and interest
payments every 6 months, the term of the bond
issue is 60 months.

The purpose of the issue is to refinance an
existing loan and investments in the resort.
Marina Cape.

3. Borovets

In May 2008 the Company received the
construction  permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sg.m. The project provides for
10000 sg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sg.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
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6elwe B pasmep Ha 2 927 724,36 espo 6e3
AOAOC. TMbpeoHa4yanHo nM3uMHroBaTta UueHa
cnefsawe Aa 6bae wmsnnateHa B CPoK 2
FOAVHW OT NpeaaBaHe Ha BMafieHUeTO BbPXY
nusuHrosute obekTn, OT KouTo 6 Meceua
reraTuceH nepuod, u4pe3 24 fWU3UHIOBM
BHOCKU, AbnXuMKn Ha 20 4ncno Ha meceua,
3a KOWTO BHOCKata € [Abfxuma, npu
duKcupaHa roguvwHa nuxea ot 9 %. Mo
B3aUMHO cCropasyMeHue Mexnay CTpaHuTe
or 2014 r. cpokbT 3a noracABaHe Ha
NIU3MHIOBUTE BHOCKW bele yabnxeH o
20.12.2021 r., B pesyntar Ha KoOeTo
nusnHrosata ueHa Oewe npomMeHeHa Ha
3183 968.45 espo 6e3 AOC. B kpas Ha
2016 r. Mmexay cTpaHuTe Belwe nognucaHo
HOBO CMopa3ymMeHue, CbrnacHo KOeTo
CPOKbLT 3a noracsAiBaHe Ha IU3UHIOBUTE
BHOCKM Belwwe yabnxeH o 20.12.2021 r., a
NW3WHroBata UeHa CboTBeTHO Gelwe
npomeHeHa Ha 3 411 746 espo 6e3 OC. Mo
cunata Ha [orosopa ot 17 gekemspu 2013
r. ,MHTepkanutan Mponbptu OusenonMbHT”
ALCHWL] e npexsbpnuno no HoTapuaneH pep
npaBoTo Ha cobcTBEHOCT BbpXY
No3eMNneHnss UMMOT C  uaeHTuduKaTop
65231.918.189, Haxogsaw ce rp. Camokos,
obwmHa Camokos, Codmitcka obnact, u
nmocTtpoeHata B TO3M WMMOT  Crpaga,
npeacTaBnsABalla XOTeNCKUS anapTamMeHTeH
Komnnekc ¢ obcnyxesawm 06ekTn cC
noeHTUudUKaTop 65231.918.189.2, Ha
nusuHropgatens ,bvnrapua Iusunr” EAL. B
pesyntatr Ha TOBa W NpW YCNOBUATaA Ha
obpateH nuauHr ,VHTepkanutan MponbpTy
OueenonmbHt” AOCUL,  nonyuu ot
nusnHropaTens BrnageHueTo BbPXY
umotute, npeametr Ha [oroBopa 3a
(OUHAHCOB NU3WHT.

B cneacteue Ha 3-cTpaHHO crnopasymexuve
Ha 13.11.2019r, mMexay WHTepkanuTan
Mponbpty AusenonMbHT, Bunrapua NusuHr
n WNueectbank AL, Bvnrapus NuaunHr 6e
3aMeHeHa KaTo nu3nHrogaTen oT
MHBecTbarnk ALl. KbM gHelwHa aaTta BCUYKK
OCTaHanu Knayau Ha jporosopa ca
HENPOMEHEHMW.

6. OCHOBHM pWUCKOBE U HECUIYPHOCTH, npea
KOoUTo e wu3npaseHo WHTepkanurtan
Mpormeptn  [OueenonmuHT ALOCWUL, npes
ocTaHanaTta YyacT Ha ¢hpmHaHcoBaTa roguHa

2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2021 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

As a result of a 3-way party agreement on
13.11.2019, between INTERCAPITAL
PROPERTY DEVELOPMENT REIT, Bulgaria
Leasing and Investbank AD, Bulgaria Leasing
was replaced as a lessor by Investbank AD. To
date, all other clauses of the contract are
unchanged.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year
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OCHOBHUTE PUCKOBE W HECUTYPHOCTU, KOUTO
2MHTepkanutan [Mponbpt [OuBenonMbHT’
AICWL, moxe pa cpewHe npes 2021
rogvHa ca:
e [asapeH puUCK - PUCK OT HamaneHue
Ha nasapHuTe LieHu Ha
HeaBUXUMUTE UMOTH, KOUTO
APYXEeCTBOTO npoaasa B pes3ynTar
Ha CBUTO TbpCEHE Ha BaKaHUWOHHU
UMOTHU, KaKTO W PUCK OT HUCHBK
TypucTu4ecknm notok 3a 2021 r. B

peaynrtar Ha 6aBHOTO
Bb3CTaHOBAABaAHE cnen,
HeoTAaBHalLHaTa rnobanua

duHaHcoBa KpuU3a.

e pucKk  oT HEBBL3MOXHOCT 33
obcnyxeaHe Ha B3eTM 6GaHKOBM
3aeMun U uspapeHata obnuraumoHHa
emMuncusa - B Cryyaum, 4ye ApyXecTBOTO
He ycnee aa reHepupa [0CTaTb4yHO
npuxogu 3a NMoKpuBaHe Ha
pasxoguTte 3a NUXBWU W noracsABaHe
Ha rnasHuumTe.

7 MHdopmauma 3a cknouveHu ronemu
cOenku CbC CBbp3aHu nvnm
3auHTepecoBaHu nuua

Mpe3s pasrnexaaHus nepuop,

“‘NHTepkanutan [MponbpTv OuBEnonMbHT”
AOCWULL He e cknioyBano ronemu caenku
CbC CBbP3aHu U/MNK 3avHTEepPecoBaHn nuua.

8. Wndopmaums 3a nposegeHo PeposHo
roguwHo obuo cubpaHue Ha akuuMoHepuTe
Ha [lpyXecTBOTO

Ha 19.05.2021 r. 6ewe npoBegeHo
3acefaHue Ha CbBeTa Ha OAUPEKTOpUTE Ha
KN4 AACWUL, Ha koeto 6elwe B3eTO
pelueHne 3a CBUKBaHE Ha pefoBHO roAuLLIHO
Obuwo cvbpaHue Ha akuuoHepute 3a 2020
r., Koeto fga ce nposege Ha 28.06.2020 r. ot
12:00 vaca, B rpag Codpus, yn. ,[dobpyaxa”
Ne 6, eT. 4 npu cnegHus AHEBEH pea:

»Touka mbpBa: JlOKIaan HA YIIPABHTETHHS
opraH 3a JeHHocTTa Ha [lpyxecTBOTO mpe3
2020 r.;

[Ipoext 3a pemenune: O0woTO cHOpaHue Ha
aKIHOHEepHTE NpueMa Jlokinana Ha ChBeTa Ha
JIUPEKTOPHUTE 3a JeiHocTTa Ha [Ipy’KecTBOTO
npe3 2020 r. ¥ KOHCOMMIUpaHHs JOKIAl 3a
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The main risks
Intercapital Property Development may face
during 2021 are:

and instabilities which

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2020 due
to the slow recovery from the recent
global financial crisis.

e Risk of inabilty to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development”
concluded large transactions with
parties and/or stakeholders.

ADSIC has not
related

8. Information about Regular Annual General
Meeting of the Company’s shareholders

On 19.05.2021 a meeting of the Board of
Directors of ICPD REIT was held, at which a
decision was made to convene a regular
annual General Meeting of Shareholders for
2020, to be held on 28.06.2020 at 12:00
hours, in the city of Sofia, Dobrudja 6 str, fl.
4, with the following agenda:

"ltem one: Reports of the management body on
the activities of the Company in 2020;

Draft resolution: The General Meeting of
Shareholders approves the report of the Board
of Directors on the activities of the Company in
2020 and the consolidated report on the
activities of the Company in 2020;
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Jeinocrra Ha [lpyxectBoto npe3 2020 r.;

Touxka Bropa: Ilomumen moknajx Ha
OnuTHHS KOMHTET Ha JIpy)ecTBOTO 3a
neiHocTTa npe3 2020 r.;

[IpoekT 3a pemenue: O6IOTO chOpaHHe Ha
aKIMOHEPUTE INpHEMa I'OJHUINHUA IOKTIa Ha
Onmurans  xomuter Ha J[lpyxecTBoTo 3a
neiHoctTa npe3 2020 r.;

Touxka Tpera: Jloxianm Ha u30paHus
PETUCTPUpAaH  OJUTOP 10  TOJMIIHHTE
¢uHancoBU oTyeTH Ha JlpyxecTBoTo 3a 2020
T.;

IIpoexr 3a pemenne: OOImoOTO cHOpanue Ha
aKI[HOHEPUTE NpHEMA JOKIaaa Ha u3bpaHus
PETHCTPUpPAH  OOWUTOP MO  TOJMIIHHS
¢unancos oruer Ha JlpyxecTBoTo 3a 2020 r.
H 10 TOJHUIIHHSA KOHCOJIMAUpAH (UHAHCOB
otueT Ha J[pyxectBoTo 3a 2020 r.;

Touka wersbpra: IIpuemane Ha roauNIHKASA
¢unancos oruer Ha [[pyxectBoro 3a 2020
I

IIpoekT 3a pemenue: O6moTo crOpaHHe Ha
aKIMOHEPUTE IIpHEMa TOJUIIHMA (PHHAHCOB
otueT Ha JlpyxectBoTo 3a 2020 1.;

Touka nera: IIpuemane Ha
KOHCOJIMIUPAHUs IOJMIIEH (PUHAHCOB OTYET
Ha JlpyxectBoTo 3a 2020 r.;

[IpoexT 3a pemenune: OOmIOTO cHOpaHHe Ha
aKIMOHEPHTE IIpHEMa  KOHCOJIHUPaHUS
roauiied (pMHaHCOB OTUET HA JIpy*kKecTBOTO
322020 r.;

Touka mecra: [lpuemane Ha pelueHHe
OTHOCHO  (PMHAHCOBHS  pe3yiaTarT  Ha
HpyxectBoTo 32 2020 1.;

[IpoexT 3a pemenue: O0moOTO CHOpPaHHE Ha
AaKIIHOHEPHTE IMpHEMa TPEIOKECHHETO Ha
CbBeTa Ha TUPEKTOPHTE OTYETEHATa Nevanba
ot xgeiHocTTa Ha JlpyxectBoto 3a 2020 r. B
pasmep Ha 505 830,82 nB. (neTcTOTHH M 1mET
XHIIAJH OCEMCTOTHH W TpHIeceT JeBa H

Item two: Annual report of the Audit Committee
of the Company for the activity in 2020;

Draft resolution: The General Meeting of
Shareholders approves the annual report of the
Audit Committee of the Company on the
activities in 2020;

Item three: Reports of the selected registered
auditor on the annual financial statements of
the Company for 2020;

Draft resolution: The General Meeting of
Shareholders approves the report of the
elected registered auditor on the annual
financial statements of the Company for 2020
and on the annual consolidated financial
statements of the Company for 2020;

Item four: Adoption of the annual financial
statements of the Company for 2020;

Draft resolution: The General Meeting of
Shareholders approves the annual financial
statements of the Company for 2020;

Item five: Approval of the consolidated annual
financial statements of the Company for 2020;

Draft resolution: The General Meeting of
Shareholders approves the consolidated
annual financial statements of the Company for
2020;

Item six: Adoption of a decision on the financial
result of the Company for 2020;

Draft resolution: The General Meeting of
Shareholders accepts the proposal of the
Board of Directors to use the reported profit
from the activity of the Company for 2020 in the
amount of BGN 505,830.82 to cover losses
from previous years.
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OCEM/IECET U OBE CTOTHHKH) Ja ce H3110J13Ba
3a IIOKpHBaHE Ha 34’:11"}’61/1 OT NpEaxoJHH
rOJHHH.

Touka ceamMa; OcpofoxgaBaHe  OT
OTrOBOPHOCT Ha 4YieHoBeTe Ha CbBera Ha
JTHPEKTOPHTE 3a AeHHOCTTa UM IIpe3 nepHoia
01.01.2020r.-31.12.2020 r.;

[Ipoekt 3a pemenue: OOwoOTO chOpaHue Ha
aKIMOHEPHTE OCBOOOXK/aBa OT OTTOBOPHOCT
wieHopete Ha CbBeTa Ha JUPEKTOPHTE
Bennuko Croliyves Kimnros, Ilserenuna
Yaenaposa Xpucrosa u ,,AXEJIOM 2012«
00/, ¢ EMK 202371390, 3a jeiiHocTTa UM
npes nepuoaa 01.01.2020 r. — 31.12.2020 r.;

Touka ocma: M36op Ha peructpupan
OJUTOP 3a I[poBepKa M 3aBepka Ha
rOAUINHHUTE  (UHAHCOBM  OTYETH  HA

HpyxecrBoTo 3a 2021 r.;

IIpoekT 3a pemenue: 3a npoBepka u 3aBepKa
Ha FOIMIIHUTE WHIUBUYaJIeH H
KOHCOMMIMpaH puHaHCOBH oTveTH 3a 2021 .
Obmoro crbpaHue Ha akIHOHEpHTe H30HMpa
PETHCTPHpaHHd OIHTOp, NPEVIOKEH OT
CbBeTa Ha JHPEKTOPHTE M MPENOPBYAH OT
OnMTHHA KOMHTET, CHITIACHO CHABPIKALIOTO
Ce B MaTepHaJuTe [0 JHEBHUA pejl
IPEIIOKEHHE;

Touka pnesera: Otuer Ha [lupexTopa 3a
BPB3Ka C HHBECTHTOPHTE;

ITpoekr 3a pemenue: OOmOTO chOpaHue Ha
aKIIHOHEpHTe IpHeMa oTdera Ha JlupekTopa
3a BPb3Ka ¢ HHBECTUTOPHUTE;

Touka pecera: [loknan Ha ympaBHTEIHHS
opraH 3a m3neIHeHHe Ha [lonuTwkara 3a
BB3HArpaXKJAeHHATa Ha wieHoBeTe Ha ChBeTa
Ha JqupekTopuTte Ha JlpyxectBoTo 3a 2020 r.;

[Ipoekr 3a pewenue: ObIoTo chOpanue Ha
aKLIMOHEepUTe npueMa noknana Ha ChbBera Ha
JUPEKTOPHTE 3a U3IIbiiHeHHe Ha [loauTHKaTa
32 BB3HArpaX/JCHHATA HA UYICHOBETE HA
CobBera Ha JAMpeKkTOpHTE Ha Jpy>KecTBOTO 3a

Iltem seven: Discharge of the members of the
Board of Directors from liability for their
activities during the period 01.01.2020 -
31.12.2020;

Draft resolution: The General Meeting of
Shareholders releases from liability the
members of the Board of Directors Velichko
Stoychev Klingov, Tsvetelina Chavdarova
Hristova and AHELOY 2012 OOD, with UIC
202371390, for their activity during the period
01.01.2020 - 31.12.2020. ;

Item eight: Selection of a registered auditor for
inspection and certification of the annual
financial statements of the Company for 2021;

Draft resolution: For verification and
certification of the annual individual and
consolidated financial statements for 2021. The
General Meeting of Shareholders elects the
registered auditor, proposed by the Board of
Directors and recommended by the Audit
Committee, according to the proposal
contained in the agenda;

Iltem nine: Report of the Investor Relations
Director;

The General Meeting of
report of the

Draft resolution:
Shareholders approves the
Investor Relations Director;

Item ten: Report of the management body on
the implementation of the Remuneration Policy
of the members of the Board of Directors of the
Company for 2020;

Draft resolution: The General Meeting of
Shareholders approves the report of the Board
of Directors on the implementation of the
Remuneration Policy of the members of the
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2020r.;

Touka  eamnagecera: Ilpuemane Ha
pellieHHe 3a TOJHOBSBaHE HAa MaHJaTa Ha
OnIuTHUS KOMHTET.

IIpoekT 3a pemenue: O6mOTO cHOpaHHe Ha
aKLUHOHEpHTEe  npeu3bupa  JoceralmHuTe
ywieHoBe Ha  OOMTHHUS  KOMHTET Ha
apyxectBoto Mea Yapnapoa YopanuHoBa,
IiBetenuna Yanaposa Xpucrosa u Kuska
HumutpoBa CtankoBa — HukosoBa 3a HOB
TPUIOJMIIEH MaH/aT CYMTAHO OT JaTara Ha
NPOBEXKAaHe Ha 00110TO chOpanue.

Touka aBananecera: Pazuun.”

Ha 3acepaHueTto 6s:xa npueTM BCUYKK
TOYKM.

9 MWHdopmauma 3a BamHM CbbUTHMA

HacTbNUANU CNef OTYHETHUA Nepuoa,

lMpoBegeHo e o0b6wo cvbpaHue Ha
obnurauvoHepute Ha 11/10/2021. Cubc
CregHUTE TOYKU:

»TOYKaA nbpea: 3ano3HaBaHe Ha

obnauraumorepute c u3bpaHua [OBEpPEHMK
Ha obnuraumMoHepuTe M NOTBbLPXKAABAHE Ha
Herosua usbop;

MpoekT 3a peweHne: O6woTo cbbpaHue Ha
obnuraymoHepute notebpaaea msbopa Ha
b6aHka ,TEKCMM BAHK”“ A, c¢ EWK
040534040, no cmucbna Ha yn. 205, an. 4 ot
T3 u un. 1003, an. 1 n 3 ot 3MMNUK 3a
[OBEepPeHWK Ha obaurayMoHepuTe No emucus

KopnopatMeHu obauraumm ¢ ISIN Kopg
BG2100010219, n3gageHa oT
+UHTEPKANMUTAN MNPOMBPTA
AUBENONMMBHT” AACUL;

»TOYKa BTOpa: OpobpssaHe Ha
CbAbpXKaHMETO Ha MPOEKTo4oroBop 3a

M3NbAHEHWe Ha OyHKUMATa ,JloBepeHuK Ha
obnauraumoHepuTe” cnes 3ano3sHasaHe Ha
obnuraumoHepute o npasarta 7
3a4b/KeHUnATa Ha  JOBepeHuKa Ha

Board of Directors of the Company for 2020;

Item eleven: Adoption of a decision to renew
the mandate of the Audit Committee.

Draft resolution: The General Meeting of
Shareholders re-elects the current members of
the Audit Committee of the company Iva
Chavdarova Chorapinova, Tsvetelina
Chavdarova Hristova and Jivka Dimitrova
Stankova - Nikolova for a new three-year term
from the date of the General Meeting.

Point twelve: Miscellaneous. ”

All pints were adopted at the meeting.

9 Information on major events occurring after
the reporting period

A general meeting of the bondholders was held
on 11/10/2021. With the following points:

"Item one: Introducing the bondholders to the
elected trustee of the bondholders and
confirming his choice;

Draft resolution: The General Meeting of
Bondholders confirms the election of TEXIM
BANK AD, with UIC 040534040, within the
meaning of Art. 205, para. 4 of the CA and Art.
100a, para. 1 and 3 of LPOS for trustee of the
bondholders in the issue of corporate bonds
with ISIN code BG2100010219, issued by
INTERCAPITAL PROPERTY DEVELOPMENT
REIT;

Item two: Approval of the content of the draft
contract for performance of the function
"Trustee of the bondholders" after acquainting
the bondholders with the rights and obligations
of the trustee of the bondholders according to
the draft contract;
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obauraumnoHepure CbrnacHo

NPOEKTOA0roBopa;

[poekT 3a pewenune: ObwoTto cbbpaHue Ha

obauraymoHepute cnep  3anosHaBaHe C
NpoekToAoroBopa M C nNpasata #
3a4bNKEHNATa Ha  JAoOBepeHuKa Ha
obnuraymoHepute onuvcaHu B

NnpoekToA0rosopa, 0406pABaT CKAOUYBAHETO
Ha pgorosop ¢ u3bpaHata 6aHka ,, TEKCUM
BAHK" All, c EMK 040534040 3a u3nbaHeHue
Ha byHKUMATa [ OBEPEeHUK Ha
obnuraumnoHepute” no emmcna obanraumm ¢
ISIN koa BG2100010219;

»TOYKa TpeTa: PasHu;

MpoekT 3a peweHune: O6WOTO cbbpaHue Ha
obnauraymoHepute oBnacTABa CbBeTa Ha
AVPEKTOPUTE U W3NBAHUTENHUSA LUPEKTOP
Ha [pyKeCTBOTO, NMYHO MAM 4pe3 TpeTu
MuUa, Aa v3BbLPLIAT BCUYKKM Heobxoaumu
NPaBHU U GaKTUYECKU OEeiCTBUA BbB BPb3Ka

C U3NbHEHUETO Ha npueTuTe oT
obnuraumoHepuTe no  AHeBHMA pen
peweHuna.”

10. WHdopmaumsa 0THOCHO CTaHoBMLLE Ha
yrnpaBsuTenHus opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanusauMa Ha

ny6nuKyBaHu NporHosu

ApyxectBoTo He e nybnukysano nporHosu
3a pesynTtatute OT TeKylarta uHaHcoBa
roguHa.

Draft resolution: The General Meeting of the
bondholders after getting acquainted with the
draft contract and the rights and obligations of
the bondholders' trustee described in the draft
contract, approve the conclusion of a contract
with the selected bank TEXIM BANK AD, with
UIC 040534040 to perform the function of the
bond trustee by issue of bonds with ISIN code
BG2100010219;

"Point three: Miscellaneous;

Draft resolution: The General Meeting of
Bondholders authorizes the Board of Directors
and the Executive Director of the Company,
personally or through third parties, to perform
all necessary legal and factual actions in
connection with the implementation of the
decisions adopted by the bondholders on the
agenda.

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.
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